20/07/2023 15:36

T & © Forgot password?

Raising 2 billion, Sailun's big overseas movel - Market Channel- Tire Business Network

set as home page add to favorites

Q) chinatiredealern
56 B 79 AL o]

news leaderboard product Appliance Tire data Classified Refurbished store Professiona

Current Location: Home > News > Market Channels

Raising 2 billion, Sailun’s big overseas move!

On January 18, 2022, Sailun Group Co., Ltd. released the “Feasibility

Article source: Tire Business Network Release date: (2022-01-20)
Analysis Report on the Use of Funds Raised from the Public Issuance of
Convertible Corporate Bonds”. Sailun Group Co., Ltd. intends to raise a
total of no more than 2.06 billion yuan (including 2.06 billion yuan) in
this public offering of convertible bonds. After deducting the issuance

expenses, all of them will be used for the construction of Sailun Group’s

overseas factories.
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Sailun Group’ s capital investment projects specifically include Vietnam’ s Appliance consumables in the
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According to the announcement:

SAILUN

1. Vietnam' s annual production of 3 million sets of semi—steel radial
tires, 1 million sets of all-steel radial tires and 50,000 tons of off-—

road tire projects

The main body of this project is Sailun (Vietnam) Co., Ltd., and the
construction site is located in Fudong Industrial Park, Fudong Community,

Goose 0il County, Xining Province, Vietnam. The total investment of the
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project is RMB 3, 010, 530, 000 (equivalent to USD 456, 140, 000), and new
mixer workshops, tire production workshops, three—dimensional warehouses,
etc. will be built, and advanced and mature production technologies will
be adopted, some key equipment will be introduced, and domestic mature
process equipment will be equipped. After the completion of the project
the annual output will be 3 million semi-steel radial tires, 1 million

all-steel radial tires and 50,000 tons of off-road tires

2. Cambodia’ s annual output of 9 million sets of semi-steel radial tire

projects

The main body of this project is CART TIRE CO., LTD, and the construction
site is located in Qilu (Cambodia) Special Economic Zone, No. 1, Svay
Rieng City, Svay Rieng Province, Cambodia. The total investment of the
project is 2,289, 630,000 yuan (equivalent to 352,250,050 U.S. dollars),
and a new mixer workshop, tire production workshop, office space, etc
will be built, and some key equipment will be introduced, equipped with
domestic mature process equipment. After the completion of the project,

the annual production capacity will be 9 million semi-steel radial tires

Sailun has rich experience in building overseas factories

I SAILUN

Sailun Vietnam factory has mature production management experience. The
Vietnam factory has advanced semi-steel radial tires, all-steel radial

tires and off-road tires research and development, production technology,
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a complete and excellent technical management team, well-known product
brands at home and abroad, and global sales Network and rich experience in
construction and management of factories. At the same time, the ACTR all-
steel plant in Vietnam, which was jointly built by Sailun Group and Cooper
Corporation of the United States in 2019, was also successfully put into
operation in November 2019. Through cooperation with American companies
the production technology and management level of Sailun Group’ s tire
production base in Vietnam have been further improved. . The first and
second phases of the Vietnam factory have been put into production in 2013
and 2015 respectively. This project is an expansion project. The Vietnam
factory already has advanced production technology and management
experience. After the project is completed, it will better meet the needs

of the global market

At present, my country has become the world s largest consumer of natural

rubber. The prices of raw materials such as natural rubber fluctuate
violently under the influence of the international market, resulting in
fluctuations in the production costs of the tire industry. Natural rubber
is the main raw material for tire production, which is affected by factors
such as climate, supply and demand, trade, exchange rate, and material
production cycle. Vietnam and other Southeast Asian regions are one of the
five largest natural rubber producing areas in the world, and the factory
has convenient logistics. There are 7,000 hectares of rubber gardens and
corresponding natural rubber processing plants belonging to Vietnam Rubber
Sailun Group around Sailun Vietnam Fudong Industrial Park. Rubber can be
purchased locally in Vietnam, which can reduce procurement costs. In terms
of labor force, Vietnam has always been regarded as one of the most
dynamic countries in Southeast Asia. The country has a large working—age
population and obvious advantages in human resources, attracting many

companies to invest.

(Editor in charge: Caite)
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Previous: Leading by Michelin and Bridgestone, the tide Next article: See you soon, tire repair is free for
of tire price hikes strikes again life!
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